S.R. BATLIBOI & ASSOCIATES LLP L A

No, 24, Vittal Mallya Road
Chartered Accountants Bengaluru - 560 001, India

Tel : +91 B0 6648 9000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors of
DISA India Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of DISA I[ndia Limited (the “Company”) for the quarter ended March 31, 2025, and for the year ended
March 31, 2025, (“Statement™), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii.  givesa true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
loss and other financial information of the Company for the quarter ended March 31, 2025,
and for the year ended March 31, 2025,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive loss of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
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irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern, If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2025, being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2025, and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

\Gaggar
No.: 104315

\25104315BMLNOP5891
Place: Benpaluru
Date: May 21, 2025
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
(Rs. In Million;
3 months ended Preceding 3 Corresponding 3 Current year Previous year
months ended | months ended In ended ended
the previous year
::; Parliculars
31/03/2025 311212024 31/03/2024 31/03/12026 31/03/2024
R‘:::‘:::: 1 Unaudited R’{;L;:::,e ! Audited Audited
1 |a) Ravenue from operalions 10778 975.9 946.7 3,846.9 3,191.5
|b) Olher income 48.2 38.3 37.2 193.0 154.8
Total I (a+h) 1,126.0 1,014.2 983.9 4,039.9 3,346.3
2 |Expenses
(a) Cos! of malerials consumed 5314 499.6 509.2 1,973.5 1,786.1
(b) Purchase of lraded goods 529 254 41.3 220,5 2371
(¢) (Increase)/! decrease In inventories of fml:hed
goods, work-in-progress and Iraded goods 03 & 422 b (%
(d) Employee benefits expense 109.6 1184 1191 4443 4341
(e) Finance cosls 1.1 1.2 28 51 71
() Depreciation and amortisalion expense 1.5 1.8 114 46.2 454
|___l(g) Other expenses 161.3 30.1 84.3 5042 I7A
Total expenses 904.1 870.2 810.3 3,305.4 2,761.8
3 |Prolit before p | items and tax (1-2) 221.9 144.0 173.6 7345 684.5
4 |Exceplional ilems (refer nole 3) - 126 - 12.6 25.5
5 |Profit before tax (3-4) 2219 1314 173.6 721.9 659.0
6 |Tax expense
(a) Currenl tax 65,7 36.2 a1.7 186.2 1481
|___1(b) Deferred lax expensel(credit) (0.7) (2.7) 3.8 (1.7) (4.5)
|Income tax expense 55.0 33.5 45.5 184.5 143.6
7 |Prolit after tax (5-6) 166.9 97.9 1281 5374 4154
8 [Other Comprehensive Income, net of taxes
Olher comprehensive income not lo be reclassified to profit or
loss in subsequenl periods:
(a) Re-measuremenl gain/(losses) in defined benefil plans (10.7) 54 (5.0) (8.0)! (5.3)
|___|(b) Income lax effect 27 (1.4)] 12 20 I 1.3
Tolal other comprehensive income (net of laxes) (8.0) 4.0 (3.8) @.oﬂ (4.0)
9 |Total Comprehensive Income (7+8) 158.9 101.9 1243 5314 411.4
10 |Paid up equily share capital (Rs.10 each) 145 145 14.5 14.5 14.5
11 |Other equily 2,616.8 2,376.2
12 |Earnings per equity share (face value of Rs.10/- each)
(nol annualised for Interim period)
Basic and diluled - Rs. 114.77 67.32 8§.08 369.656 2856.65
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AUDITED STANDALONE BALANCE SHEET AS AT MARCH 31, 2025

5/0055

(Rs. In Million)

As at As at
Particulars 31/03/2025 31/03/2024
Audited Audited
A ASSETS
1 Non-current assets
(a) Properly, plant and equipment 532.5 3854
(b) Capital work-in-progress 23 8.2
(c) Invesiment properlies 35.5 4.3
(d) Right-of-use assels - 5.5 149
(e) Other intangible assels - -
() Financial assels
(i) Investment in subsidiary 44.0 44,0
(ii) Other financial assels 279.9 223
(9) Income lax assels (net) 28.5 393
(h) Deferred tax assels (net) 15.7 120
(i) Other non-currenl assels 16.3 8.5
Total non-current assets 960.2 538.9
2 Current assets
(a) Inventories 7725 8333
(b) Financial assels
(i) Trade receivahles 426.7 2909
(i) Cash and cash equivalent 215.9 69.7
(iil) Bank balance other than (ii) above 1,849.5 2,253.0
(iv) Loans - 175
(v) Other financial assels 8.7 127
(c) Other current assels 97.3 98.2
Total current assets 3,370.6 3,5756.3
TOTAL ASSETS 4,330.8 4,114.2
B EQUITY AND LIABILITIES
1 Equily
(a) Equily share capilal 145 145
(b) Other equity 2616.8 2,376.2
Total equily 2,631.3 2,390.7
2 Non-current liabilities
(a) Financial liabilities
(i) Lease liabilities - 7.5
Total non-current liabilities - 1.5
3 Current liabilities
(a) Financial liabilities
(i) Lease liabilities 7.5 1.9
(li) Trade payables
(A) Total outstanding dues of micro enterprises
and small enlerprises 137.2 111.2
(B) Total outstanding dues of creditors olher than
micro enterprises and small enterprises 425.5 3435
(lii) Other financial liabilities 92.8 66.4
(b) Provisions 97.3 69.7
(c) Current tax liabililies (net) - 5.5
(d) Other current liabilities 939.2 1,107.8
Total current liabilities 1,699.5 1,716.0
Total liabilities 1,698.5 1,723.5
TOTAL EQUITY AND LIABLITIES 4,330.8 4,114.2

BENGALURU
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AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025

‘Particulars

For the year ended

(Rs. in Million
For the year ended

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before lax

Adjusiments lo reconcile profil before tax lo nel cash flows:
Exceplional items (refer nole 3)
Depreciation and amorlisalion expense
Finance cosls
Profit on sale of properly, plant and equipmenl
Interest income
Provision for doublful lrade recelvables
Bad debls wrillen off
Liability no longer required wrilten back
Rental income
Nel unrealised exchange gains

Operaling profil before changes in working capital

Changes in working capital
Adjustments for (increase)/decrease In non-current assets:
Olher financial assels
Olher non-current assels
Adjustments for (Increase)/decrease In current assels:
Invenlories
Trade receivables
Olher financial assels
Other current assels
Adjustments for increasel/(decrease) In current liabilities:
Trade payables
Olher financial liabililies
Shorl lerm provisions
Other current liabilities
Cash generated from operating activities
Income lax paid (net)
Net cash generated from operating activities (A)

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of properly, planl and equipment & Capilal work-In-progress
Proceeds from sale of property, plant and equipment
Loan repaymenl from subsidiary company
Redemplion/malurily of bank deposils
Investmenl in bank deposils
Interesl received
Repayment of rental deposils
Renlal income
Net cash flows (used in)/from invesling aclivities (B)

C. CASH FLOW FROM FINANCING ACTIVITIES
Finance cosls
Payment of principal porfion of lease liabilities
Dividends paid

Net cash flows used in financing activities (C)

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B8+C)
Cash and cash equivalent as al the beginning of the year
Cash and cash equlvalent at the end of the year

Cash and cash equivalent at the end of the year
Comprises
(a) Cash in hand

March 31, 2025 March 31, 2024
721.9 559.0
126 255
8.2 45.4
5.1 74
(1.3) (0.7)
(162.8) (140.3)
06 -
1.4 8.1
(15.3) .
2.7) (2.5)
(314) (4.7)
612.6 496.9
01 0.2
16 20
60.8 (318.1)
(147.9) 155.6
32 (1.5)
0.9 (33.7)
1266 50.2
27.6 23
7.0 (5.0)
(168.6) 3282
523.7 677.1
(180.9) (136.1)
342.8 541.0
(222.7) (48.4)
27 1.7
17.6 .
2,454.0 1,763.9
(2,311.0) (2,210.6)
166.4 1236
° 0.2)
2.7 2.5
109.6 (367.5)
(4.3) (6.2)
(11.9) (10.0)
(290.0) (159.7)
(306.2) (176.9)
146.2 (2.4)
9.7 724
2159 69.7
2159 69.7

(b) Balance in currenl accounts

BENGALURU
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Noles
I These audiled slandalone financial resulls have been reviewed by the Audit Commiltee and approved by the Board of Direclors ol their meelings held on May 21,
2025. The figues for Ihe quarter ended on March 31, 2025, and quarter ended Morch 31, 2024, In financiol resulls are bulanclng fiyures belveen audited figures of (he
full financlal year and tho published year lo dale figures up to the Ihied quarter of the respeclive financlal yoars, vhich were subjecled lo imited review.

2 The audiled Standalene Financial Resulls hava been prepared In accordance vilh the recognilion and measurement principles lald dova in the opplicable India
Accounting Standards (Ind AS®) us proscribed under Seetlon l:l’.\ ol the Cnmpnnlcs Acl, 2013, as amended, read vath refevant rules thareundar and In lerms of
Regufalion 33 of the SEBI (Lisling Obligations and DI q il 2016, a3 ded from tine o lime.

3 Excepliona ilems :

{Rs. In tilllon)
3 months endod P ing 3 C ponding 3 Current yoar Provious year
manths ended | months ended In ended onded
Partlculars llio provious yaar
31103i2025 3111212024 31/03/2024 3110312026 3110372024
Audited Unaudited Audlted Audited Audited
- 126 - 126 265 |
st 126 - 126 255

Exceptional ilems of Rs 12,6 million for Ihe quarter ended December 21, 2024, and for the year ended March 31, 2025 (Rs. 25.6 million (or the yaar ended March 31,
2024) represents provision made lowards an Arbitralion Avard (“Aviard”) issued againsl (he Company for alfeyed unsalisfactory performance of an equipment
supplied lo a customar in prior poriods. In the previous quarter, tho Company had fied a wiil pelition in Ihe Honaurable High Court of Karnalaka, challenging the
ofaresaid Avard. The Henourable High Court of Karnataka has passed an Order on February 6, 2025, and pursuant lo the said Order of the Honourable High Court of
IKarnaloka, Ihe Company has remilled @ sum of Rs. 9.9 inilion (o the customer and lios laken back tho equipment from Ihe cuslomer, Additlanally, the Company has
deposiled Rs. 17.0 milion wilth the Henourable High Court of Karnalaka, representing 75% of the inlerest on the claim for equiprment and on claims related lo
Installation and cammissioning. The Company Is curtently awailing date for further heating from the H: 1o High Court of K

4 The Board of Direclors of the Company has recommended a final dividend of Rs 100 /- share {1000%) for the financial year 2024-25, subject to the approval by lhe
shareholders in the next Annual Genesal Meating.

5 TheC in a single of faclulng and selling of foundry machinery and machinery paits.

Addilional Informalion;
Order backlog as al March 31, 2025 was Rs. 2,620 Millian.

For DISA Indi§ Limited

Place ; Bengaluwu Lokes!{ Saxena
Date : May 21, 2025 Managing Diractor

RPOSES ONLY
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

The Board of Directors of
DISA India Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of
DISA India Limited (“Holding Company”) and its subsidiary (the Holding Company and its subsidiary
together referred to as “the Group”), for the quarter ended March 31, 2025, and for the year ended March
31, 2025, (“Statement™), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the report of the other auditor on separate audited financial statements of the subsidiary,
the Statement:

i.  includes the results of the following entities;
a. DISA India Limited
b. Bhadra Castalloy Private Limited

ii.  are presented in accordance with the requirements of the Listing Regulations in this regard; and

iii.  gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive loss and other financial information of the Group for the quarter ended
March 31, 2025, and for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results™ section of our report. We are independent of the Group, in accordance with the ‘Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements, The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive loss and other financial information of
the Group in accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Reqd. Office : 22, Camac Street, Block 'B*, 3rd Floor, Kolkata-700 016
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accordance with the provisions of the Act for safeguarding of the assets of their respective company(ies) and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the Statement by the Directors
of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of their respective company(ics) to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless Management either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for overseeing
the financial reporting process of their respective company(ies).

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, fo modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group of which we are the independent auditors to express an opinion
Statement. We are responsible for the direction, supervision and performance of the audit
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financial information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange
Board of [ndia under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results and other financial information, in
respect of one subsidiary, whose financial results include total assets of Rs. 83.0 million as at March 31,
2025, total revenues of Rs. 11.7 million and Rs. 92.3 million, total net loss after tax of Rs. 39.7 million and
Rs. 33.2 million, total comprehensive loss of Rs. 39.5 million and Rs. 33.2 million, for the quarter and the
year ended on that date respectively, and net cash inflows of Rs. 9.0 million for the year ended March 31,
2025, as considered in the Statement which have been audited by its respective independent auditor.

The independent auditor’s report on the financial results of the aforesaid subsidiary have been furnished to
us by the Management and our opinion on the Statement in so far as it relates to the amounts and disclosures
included in respect of the aforesaid subsidiary is based solely on the report of such auditor and the procedures
performed by us as stated in paragraph above. '

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on
the work done and the report of the other auditor.

The Statement includes the results for the quarter ended March 31, 2025, being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2025, and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, as required

under the Listing Regulations.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Suni\Gaggar

Partijer

MemRership No.: 10415
UDIN:25104315BMLNOQI586

Place: Bengaluru
Date: May 21, 2025
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER YEAR ENDED MARCH 31, 2025
(Rs. In Milllon)
3 months ended | Preceding3 | Corresponding 3 | Current year Previous year
months ended | months ended in ended ended
sr. the previous year
Nc; Particulars
31/03/12025 31/1212024 31/03/2024 31/03/2025 3110312024
Rofarnole? | Unaudited | Rernoled Audited Audited
1 |a) Ravenue from operalions 1,083.3 8034 963.7 3,9034 3,285.5
| |b) Other income 48.7 38.8 37.8 194.8 155.9
Total income (a+b) 1,132.0 1,032.2 1,001.2 4,008.2 34414
2 |Expenses
(a) Cosl of malerials consumed 530.0 501.7 513.2 1,082.8 1,823.0
(b) Purchase of Iraded goods 629 25.4 41.3 2285 237.1
(¢) (Increase)/ decrease in invenlories of finished
goads, work-in-pragress and lraded goods il 67:3 4% 1103 $120.9)
(d) Employee benefils expense 1124 121.7 121.9 457.2 447.0
(e) Finance cosls 11 1.2 28 81 71
(1) Deprecialion and amorlisalion expense 1.8 123 11.8 48.0 47.4
(g) Other expenses 154.9 135.5 90.6 524.9 3957
Tolal expenses 912.0 885.1- 822.8 3,366.8 2,830.9
3 |Profit before exceptlonal items and tax (1-2) 220.0 1471 1704 741.4 602,5
4 |Exceplional itams (refer nole 3) 41.9 12.8 = 54.5 265
5 |Prolit bafore tax (3-4) 1784 134.5 178.4 686.9 | 577.0
6 |Tax expense
(a) Current lax 53.3 37.0 42.9 186.2 162.6
|___|(b) Delferred lax expense/(cradit) (2.4)| (2.7) 3.9 (3.5) _(4.4)
| tax expense £0.8 34.3 46.8 182.7 148.2
7 |Profil after tax {5-6) 127.2 100.2 131.8 504.2 428.8
8 |Other Comprehensive Income, net of taxes
Olher comprehensive Income not to be reclassified lo profil or
loss in subsequent periods:
(a) Re-measurement gain/(losses) in defined banefit plans (10.5), 52 (5.1) (8.0) (6.5)
(b) Income lax effect 2.7 (1.4)! 1.2 2.0 13
Tolal other compreh income (net of laxes) (7.8)) 3.8 (3.9) (6.0) (4.2)
9 |Tolal Comprehensive Income (7+8) 1194 104.0 127.7 498.2 424.6
10 |Pald up equily share capilal (Rs, 10 each) 14.5 14.5 14.5 14.5 14.5
11 |Other equily 2,652.0 2,4448
12 |Earnings per equily share (face value of Rs,10/- each)
(no! annualised for Interim period) .
Basic and diluled - Rs. 87.47 66.89 90.50 346,72 294.87
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AUDITED CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2026

(Rs. in Million)
As at As at
Particulars 31/03/2025 31/03/2024
Audited Audited
A ASSETS
1 Non-current assels
(a) Properly, plant and equipmenl 571.1 434.5
(b) Capital work-in-progress 23 8.2
(c) Investment properlies 355 4.3
(d) Right-of-use assels 55 14.9
(e) Goodwill - 6.0
() Olher inlangible assels - =
(g) Financial assels
(I) Other financial assels . 279.9 223
(h) Income lax assels (nel) 30.5 39.3
(i) Deferred lax assets (net) ' 18.7 12.0
(|)_Other non-currenl assels 16.3 9.8
Total non-current assets 956.8 551.3
2 Current assets
(a) Inventories 7739 843.5
(b) Financial assels
(i) Trade receivables 4267 309.7
(i) Cash and cash equivalent 230.3 75.1
(iii) Bank balance olher than (i) above 1,871.2 2,310.7
(iv) Other financial assels 8.7 8.1
(c) Other current assets 98.7 08.4
Total current assets 3,409.5 3,645.5
TOTAL ASSETS 4,366.3 4,196.8
B EQUITY AND LIABILITIES
1 Equity »
(a) Equily share capital 14.5 14.5
(b) Other equity 2.652.0 2.444.8
Total equity 2,666.5 2,459.1
2 Non-current liabllities
(a) Financial liabilities
(i) Lease liabilities - 7.5
(b) Deferred lax liabilities (net) - 1.8
Total non-current liabilities - 9.3
3 Current liabilities
(a) Financial liabilities
(i) Lease liabililies 7.5 11.9
(il) Trade payables
(A) Total outstanding dues of micro enterprises
and small enterprises 133.7 107.8
(B) Total outstanding dues of creditors other than
micro enterprises and small enterprises 4271 354.2
(iil) Other financial liabililies 94.1 68.5
(b) Provisions 97.8 70.7
(c) Current tax liabilities (net) - 6.2
{d) Other current liabililies 939.6 1,109.1
Total current liabilities 1,699.8 1,728.4
Total liabilities 1,699.8 1,737.7
TOTAL EQUITY AND LIABLITIES 4,366.3 4,196.8
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AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026

(Rs. in Million)
For the year ended For the year ended
R March 31, 2025 March 31, 2024
A. CASH FLOW FROM OPERATING ACTIVITIES
Profil before tax 686.9 577.0
Adjustmenls lo reconcile profit before 1ax lo nel cash flowis:
Exceplional items (refer nole 3) 54.5 25.5
Deprecialion and amorlisation expense 46.0 474
Finance cosls 51 71
Profit on sale of properly, plant and equipment (1.3) (0.7)
Inlerest income (164.7) (141.4)
Provision for doublful lrade receivables 06 -
Bad debls wrilten off 114 8.1
Liability no longer required wrillen back (15.3) -
Renlal Income (2.6) (2.4)
Nel unrealised exchange gains (3.2) (4.8)
Operaling profil before changes in working capilal 619.4 516.8
Changes In warking capital
Adjustments for (Increase)/decrease in non-current assets;
Olher financial assels 0.1 0.2
Olher non-current assels 29 19
Adjustments for (Increase)/decrease In current assets:
Invenlories 69.6 (314.2)
Trade receivables (129.0) 158.9
Olher financial assels (1.4) (1.5)
Other currenl assels (0.3) (33.4)
Adjustments for Increasel(decrease) In current liabilities:
Trade payables 1173 44.5
Other financial liabifities 26.7 2.0
Short lerm provisions (20.6) (5.0)
Other current liabililles (169.5) 329.0
Cash generated from operaling activilies 615.2 698.2
Income lax paid (183.8) (139.8)
Net cash generated from operating aclivities (A) 331.6 558.8
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of properly, plant and equipment & Capilal work-in-progress (222.8) (50.8)
Praceeds from sale of properly, plant and equipment 27 17
Redemplion/malurily of bank deposils 2,448.0 1,760.9
Investment in bank deposils (2,275.0) (2,215,6)
Interest received 173.3 119.2
Repaymenl of rental deposils - (0.2)
Rental Income 2.6 24
Net cash flows (used In)/from investing activities (B ) 129.8 (382.2)
C. CASH FLOW FROM FINANCING ACTIVITIES
Finance cosls (4.3) (6.2)
Paymenl of principal portion of lease liabililies (11.9) (10.0)
Dividends paid (290.0) (159.7)
Net cash flows used In financing activities (C) (306.2) (176.9)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 155.2 0.6
Cash and cash equivalent as at the beginning of lhe year 751 746
Cash and cash equivalent at the end of the year 230.3 76.1
Cash and cash equivalent at the end of the year
Comprises
(a) Cash in hand - -
(b) Balance in current ac ( 230.3 751
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Notes
1 'mum audiled consolidated financial resulls of DISA India Limiled ('he Parent' / the Holding Company’) and ils subsidiary (logeiher referred to as the ‘Group') hove been
by tha Audit C: Moo and app by lha Paml’l Board of nlvecwu al their meelings held on May 21, 2025. The figures for the quaiter anded on March
31, 2025, and quarler ended March 31, 2024, in [k | rasulls are bak 0 figuras bah audiled figures of the full inancial year ard the published yeor lo dale
figures up to the Ihird quarter of llw: especlive finoncial years, which were suﬂucled lo limiled revicw,

2 - The audited Consolidaled Financial Resulls have been prepared In accordunce with he recognition and measurement principles loid down in the sppficable Inda
Accounling Standards (Ind AS') as prascibed md« Section 133 of the Companies Act, 2013, as amended, read wlh relevan! rlos thereunder and in lerms ol

Regulation 33 of ik SEBI (Listing Oblig: and O qu ) Regulations, 2015, as ded from limo to ime.
3 Exceplionnlilems @
(Rs. in Million)
3 months onded Preceding 3 [+ ponding 3|  Current year Previous yoar
monlhs ended | months ended in endod ended
Parliculars he previous year
31/03/2025 311272024 3110012024 31/03/2025 3110312024
Audited Unaudited Audijled Audited Audiled
Provision mada on account of an Arbilration Award
(tefer "a" belovs) - 126 - 126 25.5
Expendilure on closute of cperalions and knpaiimenl losses
(rofer " below} 419 - . 1.8 -
Total 41.9 126 - 54.6 255
o) Exceptional ifems of Rs 12.6 million for tho quarler onded December 21, 2024, and for the year ended March 31, 2025 (Rs, 25.5 million for (he year endad Mnrr.h 3,
2024) represents provision made lowards an Artrlration Awaid (*Award’) issued against the Holding Ci for alleged of an
supﬁed fo a customer in prior perdods. In 1he previous quarter, the Holding Company liad filed a wiil pelilion in the Honauratle High Coul of Karnalzha, challenging lhe
Awvard, The | High Court of Karnalaka has passed an Order on February 6, 2025, and pursuant lo (he snld Order of the Honourable High Cour ol
Karnalaka, the Helding Company has remilled a sum of Rs. vaﬁhnhnnmmandhumnhcklm i i from the Addilionally, (he Holding
Company has degosited RS 17.0 milhon wih the H High Court of q 75% olnlmm!mndmlunqiynmmdmclalms relaled

1o Installation and commissicning The Holding Company is cunenlly awailing dale for fulthar hulm from Ihe Honourabtle High Couwl of Karnalaka
b)EmphomhluanMRsMbmmonlulnqmm-ninywemdmm:l 2025, represents i) impaimient loss of Rs 14 8 million towards waile down of
gs, Plant and C Olfico Equipman! and Goadyall, i) pay of Rs. 25,0 milion and fi) expendilure of Rs. 2.1 milkion on closwre of
i lions of Bhadra Ci ,Prmlal.bnud

4 The Board ol Direclors ol the Holding C ded a hinal dwidend ol Rs 100/- shore (1000%) for Ihe financial year 2024-25, subject lo ihe approval by
tho shareholders in the next Annual General. Mnhg
5 The Group in a single seg of facturing and selling of foundry machinery and machinery parls.
For DISA Ind'll Limitod
\|
Place ; Bengaluiu Lokogh Saxena
Dale : May 21,2025 Mannging Direclor
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Norican Group

Shaping Industry
ANNEXURE A

Ref: DIL/SEC/2025-26
May 21, 2025

The Listing Manager

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai -400001

Scrip Code- 500068
Name of the Company - DISA India Limited

Dear Sir,

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Reqgulations, 2015 as amended.

I, Vidya Jayant, Chief Financial Officer of DISA India Limited (CIN:
L85110KA1984PLC006116) having its registered office at 6th floor, Unit no S-604, World
Trade Center (WTC), Brigade Gateway Campus, 26/1, Dr Rajkumar Road, Malleswaram
Rajajinagar Bangalore-560055, India, hereby declare that, the Statutory Auditors of the
Company, Messrs S. R. Batliboi & Associates LLP, Chartered Accountants, (Firm Registration
Number: 101049W/E300004) have issued an Audit Reports with unmodified opinion on the
Annual Audited Financial Results (Standalone & Consolidated) of the Company for the year
ended March 31, 2025.

This declaration is given in compliance with the requirements of Regulation 33(3)(d) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and
Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016.

Request you to kindly take this declaration on your records.

Thanking you,

Yours sincerely,
For DISA India Limited,

Vidya Jayant
Chief Financial Officer

DISA India Limited

Reglstered & Corporate Office: Reglonal Sales: Manufacturing Facllity;

6" Floor, 5604, World Trade Center (WTC), Brigade Gateway Campus, 26/1, New Delhl: delhi®noricangroup.com Tumkur: No. 2832, Satyamangala Industrial Area,

Dr Rajkumar Road, Malleswaram-Rajajinagar, Bangalore-560 055, Karnataka, India | Kolkata: kolkata@noricangroup.com Tumkur — 572104, Karnataka, India. T: 491 816 6602000/01
T: 491802249 6700 - 03 | F: 491 802249 6750 | E: bangalore@noricangroup.com Pune: pune@noricangroup.com E: tumkur@noricangroup.com

W: wavw.noricangroup.com CIN: L85110KA1984PLC006116 | GST: 20AAACGS030F1ZY Parts & Services: cdc.india@noricangroup.com
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